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FTVIP Franklin Small Cap Value Securities Fund - Class 2
FTVIP Franklin Small Cap Value Securities Fund - Class 2

AS OF SEPTEMBER 30, 2002 (shown in percentages)

Fund Facts
Russell 2000 Value Index1Market Benchmark
$246.7 million Total Net Assets
0.85 Beta*

Average annual total returns 
Qtr

† 1 Yr 3 Yr 5 Yr Inception10 Yr
Fund 3 -22.09   1.21   7.26  N/A  N/A  -1.59
Index 1 -21.29  -1.46   6.28  N/A  N/A  N/A
†

Return Not AnnualizedTop Ten Holdings ** 
  2.4Russ Berrie & Co Inc.
  2.4Bunge Ltd.
  2.3Avocent Corp.
  2.3York International Corp
  2.2Peabody Energy Corp
  2.1Reliance Steel & Aluminum
  2.0Mettler-Toledo International
  1.9Presidential Life Corp
  1.9Roper Industries Inc.
  1.9Graco Inc.

Top Industries/Sectors ** 
  11.2Finance

  8.3Energy Minerals
  7.0Industrial Services
  6.3Consumer Non-Durables
  6.1Consumer Durables
  4.5Electronic Technology
  3.1Non-Energy Minerals
  1.6Consumer Services
  1.4Health Technology
  0.5Commercial Services

Asset Allocation
  89.5US Equities

  0.2High Yield Bonds
  7.2Foreign Stocks
  2.3Cash & Equivalents
  0.8Other
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Calendar year returns for periods ended 12/31

Fund 3 N/A N/A N/A N/A N/A N/A N/A   1.39  25.02  13.79

Index 1 N/A N/A N/A N/A N/A N/A N/A  -1.49  22.83  14.02

The Russell 2000 Value Index measures the performance of those Russell 2000
Index companies with lower price-to-book ratios and lower forecasted growth
values. Please note that indexes are unmanaged and their returns do not take
into account any of the fees and expenses of the mutual funds to which they are
compared. Individuals cannot invest directly in any index.

1

Beta is a means of measuring the volatility of a security or portfolio of securities
in comparison with the market as a whole. A beta of 1 indicates that the
security's price will move with the market. A beta higher than 1 indicates that
the price will be more volatile than the market and a beta of less than 1 means
that it will be less volatile.

*

Portfolio holdings are subject to change and may not represent future portfolio
composition.

**

FTVIP Franklin Value Securities Fund - Class 2 shares began operations on 1/6/99.
Performance prior to 1/6/99 represents historical results of Class 1 shares. For
periods beginning on 1/6/99 Class 2 results reflect an additional 12b-1 fee
expense, which affects future performance.

3Results are historical and are not intended to portray future performance.
Investment return and the principal value of an investment will fluctuate
so that, when sold, an investment may be worth more or less than the
original cost.

Important Information
Average annual total returns and calendar year returns are net of all fund
expenses, but do not include retirement plan charges which, if included, would
reduce the total return. Performance results assume reinvestment of all earnings
and do not include the deduction of any fund sales charges, which are waived
under the terms of this retirement program.

13.073-302 (11/02)
ING Financial Advisers, LLC, 151 Farmington Avenue , Hartford, CT 06156

www.ingretirementplans.com



ING VP Index Plus MidCap
Portfolio - Class R

ING funds are managed by ING Investments, LLC. ING Investments is an independently
managed subsidiary of ING Groep N.V. (ING) with more than $34.6 billion in assets as of
June 30, 2002. ING Investments offers more than 68 open-end funds, 1 closed-end fund and
more than 42 variable portfolios featuring domestic and international, growth domestic and
international value, and fixed income portfolios designed to help meet the needs of serious
investors.

Risk: Aggressive
Investment Style *: Mid-Cap Blend

FUND FACTS1

Inception date: December 16, 1997

Investment advisory fee for period ended
December 31, 2001: 0.40%

Other Expenses: 0.15%

Total fund annual expenses for period ended
December 31, 2001: 0.55%

Important Information
*Determined using Fund Company and/or Morningstar Category information.
(1) The Company may receive compensation from each of the funds or the
funds' affiliates based on an annual percentage of the average net assets held
in that fund by the Company. The percentage paid may vary from one fund
company to another. For certain funds, some of this compensation may be
paid out of 12b-1 fees or service fees that are deducted from fund assets. Any
such fees deducted from fund assets are disclosed in this Fund Expense
Table and the fund prospectuses. The Company may also receive
additional compensation from certain funds for administrative,
recordkeeping or other services provided by the Company to the funds or the
funds' affiliates. These additional payments are made by the funds or the
funds' affiliates to the Company and do not increase, directly or indirectly, the
fees and expenses shown above. See 'Fees - Fund Expenses' for additional
information.
ING Investments, LLC, the investment adviser to each Portfolio, has entered
into written expense limitation agreements with each Portfolio (except
Balanced, Growth and Income, Bond and Money Market) under which it
will limit expenses of the Portfolios, excluding interest, brokerage and
extraordinary expenses, subject to possible reimbursement to ING
Investments, LLC within three years. The amount of each Portfolio's
expenses waived or reimbursed during the last fiscal year by the Portfolio's

investment adviser is shown under the heading 'Fees and Expenses
Waived or Reimbursed' in the table above. For each Portfolio, the
expense limits will continue through at least December 31, 2002.

If you participate in a retirement plan under Internal Revenue Code
Sections 403(b) or 457 that is not subject to ERISA and is funded by
an annuity contract through ILIAC's Variable Annuity Accounts B and C,
this material must be accompanied by the current Portfolio Update,
Performance Update, and a Prospectus Summary for the contract. You
can obtain a free copy of the prospectus for the fund and/or the separate
account prior to making an investment decision or at any time by
calling your local representative or 1-800-262-3862. If a different
toll-free number is shown on the first page of the Prospectus Summary,
please call that number. Read carefully before investing.
Securities are offered through ING Financial Advisers, LLC
(member SIPC) or other broker-dealers with which it has a
selling agreement.

Investment Adviser
ING Investments, LLC. Subadviser:
Aeltus Investment Management, Inc.
(Aeltus)

Portfolio Manager
Managed by Hugh T. M. Whelan and
Douglas Coté. Mr. Whelan, Portfolio
Manager, Aeltus, has served as
co-manager of the Portfolio since April
2000. Mr. Whelan has also been
serving as a quantitative equity analyst
since 1999. Mr. Coté, Portfolio
Manager, Aeltus, has served as
co-manager of the Portfolio since May
2001. Mr. Coté has been serving as a
quantitative equity analyst since 1996.

Investment Objective
Seeks to outperform the total return
performance of the Standard & Poor’s
MidCap 400 Index (S&P 400), while
maintaining a market level of risk.

Strategy
Invests at least 80% of net assets in
stocks included in the S&P 400. The
S&P 400 is a stock market index
comprised of common stocks of 400
mid-capitalization companies traded in

the U.S. and selected by Standard &
Poor’s Corporation. In managing the
Portfolio, Aeltus (the Portfolio’s
subadviser) attempts to achieve the
Portfolio’s objective by overweighting
those stocks in the S&P 400 that
Aeltus believes will outperform the
index, and underweighting (or
avoiding altogether) those stocks that
Aeltus believes will underperform the
index. In determining stock
weightings, Aeltus uses internally
developed quantitative computer
models to evaluate various criteria,
such as the financial strength of each
issuer and its potential for strong,
sustained earnings growth. Although
the Portfolio will not hold all of the
stocks in the S&P 400, Aeltus expects
that there will be a close correlation
between the performance of the
Portfolio and that of the S&P 400 in
both rising and falling markets.

Principal Risks
Principal risks are those generally
attributable to stock investing. These
risks include sudden and unpredictable
drops in the value of the market as a

whole and periods of lackluster or
negative performance. In addition,
stocks of medium sized companies tend
to be more volatile and less liquid than
stocks of larger companies. The
success of the Portfolio’s strategy
depends significantly on Aeltus’ skill
in determining which securities to
overweight, underweight or avoid
altogether.
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